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Ran out of cash/failed % _ 38% RAN OUT OF CASH @ _299.

to raise new capital
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NOT THE RIGHT TEAM ({5 _ 23%
" Nomarketneed /% |G 35% - N
A L 4
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= GET OUTCOMPETED I
Got outcompeted I 20°%
\ PRICING / COST ISSUES I -
Flawed business model  /, |\ I 19%

Regulatory/legal i I 18%

challenges

PRODUCT WITHOUT A
BUSINESS MODEL

Pricing/cost issues Lé}é I 15%

POOR MARKETING (L

Not the right team I%:% I 14%
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Product mistimed @ F 10%
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